
IN THIS ISSUE

In this issue we take a look at when it’s a good idea to 
review your finances and check your portfolio is still 
working for you. We talk you through what you can 
expect from logging in to MurdochView and provide an 
update on the changes to paying for adult social care. 

Two more IFA firms join 
the Murdoch family

Having successfully brought Farnham-based IFA, Custodian Wealth 
Management under our wing and rebranded the business to Murdoch 
Asset Management, we’re in the process of welcoming two more 
companies to the Murdoch family. 

Omnium Wealth, an IFA business based in Guildford, will be integrated in 
the next few months, plus Chandlers Ford-based financial management 
company, Encompass, will become part of Murdoch later in the year.

Together, we can offer even more efficient administration and reporting 
whilst maintaining high adviser support levels. And with offices in 
Guildford and Chandlers Ford, with the prospect of a few more in the 
future, we hope to provide a convenient local service to more clients.
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Five reasons to review your finances

We recommend 
an annual 
review even if 
your if your 
circumstances 
haven’t changed 
dramatically. 

1
2
3
4
5

As your financial advisers, we keep a close eye on your investments and how they’re 
performing against the objectives we’ve already agreed with you. So, there’s no need to check 
your investments weekly, or even monthly – as long as your circumstances remain the same. 
But if they change, then it’s time for a review. 

Ask yourself:

Have my personal circumstances changed?

Major life events, such as getting married or divorced, the death of your partner, or becoming a 
carer can alter your short- and long-term goals. If you’re experiencing one of these events, or 
considering downsizing, moving into sheltered accommodation or a care home, please get in touch. 
We can help you review your finances to suit your new circumstances.  

Have my financial circumstances changed?

One of the most significant changes in financial circumstances for many people is the move from 
paid work to a retirement income. Even if you’re already retired you should look to optimise your 
income with well-performing funds that reflect your risk profile. You can see the monetary 
difference between the best and worst performing funds in the chart on the page opposite.   

How’s my health?

If you’ve had to adjust your lifestyle because of the effects of an illness, it can have a huge impact on 
your finances. Ill health can also focus your mind on leaving a legacy and all the complicated 
considerations around inheritance tax planning. 

Has my attitude to investment risk changed?

We set up your portfolio according to your investment risk profile, specifically your tolerance for loss 
in the short term as you try for better returns in the long run. Whilst we always plan your portfolio 
with a time frame in mind, we recognise that if your circumstances change, your attitude to risk 
may also change. 

When was my last review?

We recommend an annual review even if your circumstances haven’t changed dramatically. We also 
provide you with a quarterly valuation report, and you can access MurdochView on our website 
whenever you like to see an up-to-date valuation of your investments. There’s more about 
MurdochView in this newsletter.



Fund Manager Focus
Neil Veitch, SVM UK Opportunities fund 
We prefer managers who have proven track records of persistently delivering 
above average returns over time. If a manager can out-perform more often than 
not in the short term and we hold their fund over the long term, the chances of it 
delivering strong returns for our clients is high. It is the compounding of these 
excess returns year after year that truly generates wealth creation, not trading in 
and out of funds in the hope that one area of the market is going to do better than 
another.

By focusing on the long term and not letting short periods of underperformance 
dictate our choices, we can select funds that follow various styles and strategies, 
with different drivers of returns, at different times in the investment cycle. This 
means we can diversify our models without diluting longer-term performance.

Neil Veitch joined SVM in January 2006 to manage their UK Opportunities fund, 
which he is still in charge of today. Focusing on medium and small sized 
companies with an investment process that has a value bias, Veitch’s approach 
differs from his peers. Since taking charge of the fund, he has returned 301.27% 
compared to 161.47% for the sector average*. 

More impressively, of the 16 calendar years of his stewardship, the fund was listed 
in the top quartile of its peer group eight times. And interestingly, over those years, 
he has also underperformed seven times. 

Our reviews of his fund management each time concluded that he hadn’t become a 
bad manager and his investment decisions were still good. It was more that his 
investment style and positioning was out of favour. This gave us the confidence to 
continue to support him with our clients’ money.

Value as a style has been out of favour for a few years, with a number of value-
focused strategies under-performing the wider market. Despite this, in Veitch we 
have a manager who has delivered strong relative numbers and gives us exposure 
to different companies than our other UK equity choices.

Since taking 
charge of 
the fund, he 
has returned 
301.27% 
compared to 
161.47% for 
the sector 
average*

*Source: Financial Express Analytics, Total Return, Bid to Bid, GBP£, 23rd January 2006 to 5th January 2022

165% – the 
staggering 
difference 

between the 
best and worst 
UK fund over 

five years

Source: FE Analytics, Total Return, Bid to Bid, 
Single Sum £10,000 Invested, 31.12.2015 to 31.12.2021
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Best performing fund

£25,483
Worst performing fund 

£8,977
Investors beware: all investments are not the same. 

It is unwise to buy investments based on past performance – it isn’t a guide to future performance; funds take 
different investment approaches, and the capital value and the income generated can fall as well as rise.



MurdochView – Up to date valuation online
MurdochView is the easy way to keep track of your investments with us. The valuations are updated daily and there is a 
wealth of other information on there too - particularly if you’re interested in investment fund research.

MurdochView also lets us communicate our recommended fund changes to you quickly and securely and allows you to 
respond online, so you can make timely decisions if needed. 

If you need any help logging in, or have not yet been set up on MurdochView, just give us a call.

Login from our webpage, m-a-m.co.uk, with your username and 
password – like using online banking. We will have sent you your login 
details when we set up your account online. 

Once logged in you can 
see a breakdown of all 
your plans or policies 
with us and an up to 
date valuation of each 
one.

Click through or tap on 
the links for each plan 
to see more detail. 
You’ll be able to see 
exactly where you’re 
invested and how much 
each fund is worth. 

In this section we showcase some of our wonderful staff who aren’t often in the spotlight. 
This time we welcome back Emma from her maternity leave.

Into the spotlight

Introducing Emma Bowden – Senior Financial Planning Administrator 

Interviewer: Emma, what are your main responsibilities? 

Emma: It’s my role to look after new and existing clients by monitoring and processing new business. I 
also provide administration support for day to day servicing queries.

Interviewer: Where do you see your career heading?

Emma: I really enjoy supporting our clients, but I also like training new administrators - something 
I’d like to spend more time doing in the future.

Interviewer: Tell us something you enjoy doing outside of work.

Emma: Spending time with friends and family. I love the outdoors and enjoy riding my horse, 
although finding time can be tricky with a young daughter who keeps me very busy!



Will these changes make a difference?
Capping the amount you pay towards your care fees may seem 
like a lifeline, but the £86,000 cap is only for the care element of 
the fees, not for living costs such as your accommodation, food 
and heating. And the cap is based on the standard fee that a local 
authority would pay for care, not what your care home actually 
charges. You will also need to be assessed as eligible for personal 
care before anything you spend starts to count towards the cap.

Let’s look at an example. 

If your local authority pays £300 per week for personal care fees, it 
will take five and a half years before the cap is reached. 

Your care home charges you £800 a week – including your 
accommodation, food and heating, so you’ll have spent more than 
£228,000 by the time the personal care cap is reached. 

Even when the cap is reached, you’ll need to pay the £500 a week 
difference until the value of your assets drops below the £100,000 
capital threshold. This means many people may still need to fund 
much of their care from their savings, investments or selling their 
home.

Through careful planning and consideration of all the options, we 
can help you understand your options and make the best decision 
for your circumstances. 

Remember, these changes don’t come into effect until October 
2023. Any costs incurred up to that date will not count towards the 
£86,000 personal care fees cap. 

Paying for care – what’s changing?
Back in September last year, the government announced there would be a few changes to how 
we pay for adult social care from October 2023. To help you understand the changes, we’ve 
summarised them here.

https://www.gov.uk/government/publications/build-back-better-our-
plan-for-health-and-social-care/build-back-better-our-plan-for-health-
and-social-care#our-plan-for-adult-social-care-in-England 

 Now From October 2023                                         

You pay care fees in full if: Your capital is more than £23,250 Your capital is more than £100,000            

Expect some financial Your capital is between £14,250  Your capital is between           

help towards care fees if: and £23,250 £20,000 and £100,000      

Majority of care paid for by the state if: Your capital is less than £14,250 Your capital is less than £20,000                

Cap on care fees: None £86,000            
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Staff news
Hello!
Adam Davies – Graduate Trainee Paraplanner 

Adam joined us in September 2021 and is responsible for 
preparing clients’ annual review and recommendation 
reports, as well as analysing our clients’ portfolios. 
During his placement year at Portsmouth University, 
Adam worked at Estee Lauder as a Business Analyst. 

 
Elliot Lloyd – Graduate Trainee Paraplanner

Like Adam, Elliot also helps to prepare the necessary 
reports and information needed to help our advisers 
support our clients to the best of their abilities. Elliot was 
a trainee administrator and, later, accountant for Jardine 
Motors Group before he started with us.

 
Georgia Foot – Financial Planning Administrator

Having previously worked as a procurement 
administrator, Georgia came to us as a Financial 
Planning Administrator in September 2021. Her role is to 
support and manage the processes for both new and 
existing clients. 

 
Kiki Kemp – Financial Planning Administrator  

We also welcomed Kiki last September and, like Georgia, 
she assists with the day to day running of client 
processes. She previously worked as an Associate at 
Conister Finance and Leasing. 

 
Charles Dowden – Senior Paraplanner

Charles was appointed in October 2021 as a senior 
paraplanner having previously worked at Succession 
Management. He began his career at Perry Appleton, 
following his graduation from Kingston University, where he 
went on to win the CII’s “Young Achiever of the Year” award. 
Charles achieved a career goal of a fellowship last year.

 
Jane Barnes – Assistant Accountant

Jane has been assistant to our Accounts Manager, 
Justine, since November last year. Before joining 
Murdoch, she worked in the construction industry, 
looking after the day to day accounts of a local company 
and managing the HMRC payments for the sub-
contractors who worked for the firm.

Follow us on Facebook and LinkedIn  
for news, views and insights on investments, 
financial planning and saving IHT

Earning our clients’ trust 

£226.9m
Funds under management 2014

£289.7m
Funds under management 2016

£684m
Funds under management 2022

To opt out of future newsletters and 
marketing information please email 
unsubscribe@murdochasset.co.uk  
or call 01420 83517.

CONGRATULATIONS!

“Well done” to George Cook for being awarded his CFA UK level 4 
Certificate in Investment Management (IMC). 

Another amazing achievement from Emma Ayres who has completed 
her level 4 Diploma in Financial Planning.




